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Future Path of Stock Mar

ket Obviously Clear

MONEY SITUATION IMPROVES

Coar o FollOTvod by Stock BxclmnfcaS-
niffifCJitB the Strengthening of It
Technical Condition Recovery of
Inrkct Brings Prices Stcnillly Uu-

ivartl Sterling BxcaanffO Advances

Now York Oct 27 Tho action of to
days market seemed to plainly Indicate
that the sharp selling of tocks which was
the feature of business during the latter
portion or the day yesterday was con-

ducted upon a rather unsound basis
This was certainty the oasa in ao far as

the praMura upon the markot had rela
tion to any real disappointment ovor the
showing of the Steel Corporation for the
September quarter made public after the
oloe of buatoeM yesterday The quarter
ly statement of the corporation waa in
fact a splendid and was 00 re-
garded by every one In the financial dfe
trlot whose views were worth haying

Financial Position Better
Thor was a greater disposition today

to consider the beiterraont In the lenerfcl
financial position that has taken pjace In
the last wook The local banka m their
fitallnga with the subtreaaury sinoo Fri

night have suffered a lou of only
2300000 while today the aubtr urr

was a debtor to the clearing house in
more than twothirds of this amount

Indications are therefore that the tOM
In caah by the banka tor the week aa a
whole win be small It Indeed the banks
do not a ttaual gain money In the period
Time money was lower than it has
for many days and call money lentthroughout the day at 4 per cent thelowest price touohed alaco the 6 per cernrate of a fortnight ago

Sterling fluctuated Irregularlyand doted at u small net thlabeing duo seemingly to a slight hardenin rates In London whichwas again caused by the uncoacealodefforts of the Bank of England to makeIts S per cent rate effective by borrowing In the open marketIt ta thus apparent as regards themoney situation that matters are working
eaeler nod as reports of miscellaneous

prosperity are more numerousand more pronounced than over of whichspecific proof waa offered today m thestatements of railroad that cameto hand it is obvious at leaat for thetime beta UM future path of the stockmarket decidedly more clear than ithaa been of late
The course followed by tho market today was such aa to strongly suggest that

its teehnfeafl n d been ittreogth-
M in no amall degree At the opening
rf bunnies a vlgorouc attempt waa madeto depress prices by a continuation of
the same sort of aolQng aa that seen
terday afternoon but such resistance was
presented to these decliner that those
responsible soon ended tholr attacks

The market began to recover and although periods of dullness wore not In
frequent during the day the upward
movement steadily gained force and loft
i tr with price generally at the higheft
rnd eonelderaMy above yesterdays aloe
ing level
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profitable investments
bank accounts of In-

dies arc particularly desired
Itere n special department be
Ins provided for their conven-
ience

S NationalKIlyCF Bank
Pcnna Ave Opposite U S Treasury
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NEW YORK STOCK MARKET
QttotaUoos Inratehed by XV B Hibiw Co

umbers New Tort Stock Excbanc Hlbbs BuUd
inc 25 Kitteonth street northwest
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LOCAL FINANCIAL GOSSIP

Public utility bonds typo machine
shores and the local railways were the
chisf features In tho trading yesterday
on the Washington Stook Exchange
Railway 4 por cents sold at tho old fig-

ures of recent days but Potomac Po7 r
Consolidated 5s were a shade lower going
at 102 and Chesapeake and Po-

tomac 5s at 104
Capital Traction shares came out In odd

lots at 137 tho new high figure for that
issue Railway preferred also sold In
broken lots at 98 but no quotation lot
was offered though there were takers
for the stock Railway common found
no buyers though It was offered at 46

best bid price being 4-
6Mergenthaler sold Quite freely at a

slightly advanced price It went In ten
share lots at 214 the highest price re
oalved for the stock on the exchange
during the present movement Lanaton
too was somewhat active selling freely
at 19 to 1651 doals coming to a halt
when tho stock at these higher prices had
been exhausted It was offered above 19

but the takers do not apparently believe
It Is necessary to pay eo muoh for it at
tho present time

Other trading was of small character
and without significant changes in the
prices paid

Work upon the banking room of the
Park Savings Bank Is now nearly com-
pleted and the new bank will be ready
to open about November 1 The basic
will be tho first occupant of the reno-
vated Arcade Building which Is

a practical rebuilding from tho old
car barn which sheltered the rolling
Btook of the Fourteenth street car line
for may years

BALTIMORE PRODUCE MARKET
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CENTRAL
To the American investing Public

ELY
lILT CE TTRAL sold day before

yesterxln when we first called yo r-

uttsnUon to It In these edemas at
O 78 it sold up to
H iM closing l bid t 14 m ked
TIle trading hi BLY CENTRAL y s
terday totaled MCW shares and the
stock oonttauM the loader of the
New York Curb la actlvtty
Del sustained price advance

Tile toying of ELY CJENTBAL
foretng the prke to a now

kWh for this movement was very
Iwjtely by New York Stock Exchange
boners This buying undoubtedly or-

iginated with Investors of ong ex-

perience who have made big profit
in Michigan and other stand-

ard copper shares
The shrewdest American Investors

in copper store art alive to tile possi-

bilities of the BLY copper mining dis-

trict
They hcuve soon Nevada Consolidated

advance from a valuation on the prop-

erty of 3GQ QQ to a valuation today
for the capitaiiation of tho company
of 48000000 They have seen Nevada
Consolidated stock In five years time
advance from 110 to 84 a share
representing an appreciation of liOQ
per cent They have neon Nevada
Consolidated 1 months after It start-
ed the production of fine copper es-

tablish Itself on a dividend basis
the disbursement of 3000000

annually to shareholders THEY
KNOW there Is no other copper min
ing district In the world savo only
Ely whore In 15 months a copper mln
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WASHINGTON STOOK MARKET

fifties Iterator call at 12 oclock noon
Washington Railway and Electric 4s 1000 at 63
Potomac Electric mae 5s 1160 at 1 H 1000 at

102 1005 at WS4 1000 at WM-

iCnasaiKoke and Poiomac TaltpJwoe 3 1000 at-
1H

Capital Traction 5 at U7
Washington Railway Blectrte 10 at 93X 20 at

Waahlnirtnn 25 at tiM-
ergenthaler 10 at Slfii 10 at 34H M at 214

19 at 2HH at 2HH-
LnttoD 6 at 1SH 70 et 1BK 100 at WJ 100 at

W 100 at IW 100 at 19 100 at 19tt MO at M
100 at 19

Commercial National Dank 10 at 13R4
Union Trust 6 at UMi
After callPotomac core Ss 1000 at USK 1000

at MSH
Capital Traction U at 137 M at IS-
Laustoc at 16 KO at
Union Trust 5 at 130
IWJovrlng ore the Wd anked prices on yes-

terdays Weshtnzton Stock Ezokangt
GAS
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m no Steam Pomp 6s 75 80

Wash Market Sa 1K7 MO 110
Wuh Market Ss 19tt M3H

Market K cold storspJ 1W 110

min Tel TaL 4s 1M
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W M

Capital Matt
City MS 17-
5Ooatmala 2W-

Ooaaaoroial Mt 1KU
Orators and Moohaaks JM-

MetroprtiUa 918-

W s M-

Socond Ill
Waaaiazum 1M

TRUST COMPANY ITOOKS-
Anorteaa Boearsty Ttnt M M-
Natlueal Sartas ted THut tt-
Unkw TraIt M CM

Washington aa aol Tnatt M
United Stats Traat W-

SAYINOB BANK BTOQK3-
OSM Sariae 9K-

MetcoaaU and Mocbaasn 3art r Ml-
UnioR SriaaB-
Dbao aartasa n
Ea C W tlrteB B IS J-

P1KB INaUKANCB STOCKH-
ArUaetoa M-

Coanasrckl ifi-
Corcorea M-

Mreaieas 31-

rranklto II
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CURB MARKET
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iBW AskM
May atate CM 1i 1

XSi-

SMC 811

Chicago aobwar-
CoUlt Goatral
Ely caL
Gtroux CopDior M-

GoIdfloU QsaioHdotM-
GUa
Ofeao Caaiaaa
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company can PHI tOlD tbo pros-
pective stage to achieve distinctio-
ns the haavtest dtvMwid payer with
two exceptions among all the ruining
a 4 motsJtnrsical companies of LIe

Theso investors studied the Hly
situation with s view to the

proats district
THEY KNOW
That the estate of ELY CEN-

TRAL COPPER COMPANY bisects
the estate of th Nevada Consolidated
Coppar Company

That the ore of the Nevada
Consolidated In the judgment of the
worlds best engineers are continuous
throughout the of tho ELY
CENTRAL COPPER COMPANY

That the Nevada Consolidated is
oftnaing the morley with which to
make Its gigantic dividend disburse-
ments by mining Identically the same
ore which the ELY CENTRAL COP
PER COMPANY In the judgment of
capable engineers will open through-
it Eureka shaft being sunk only 000

foot cast of the Nevada Consolidateda
great steam shovel pit

That the ELY CENTRAL
In the Monarch and CUpper

workings opened some of the highest
grade ore over found In the Ely dis

running from 35 to H per
cent In copper tenor and carrying gold
values large enough to almost entirely
defray the costs of mining

That tho ELY CENTRAL will short
ly begin shipping this oro to smelters
tho product of tho Monarch and Clip
per workings bolng of a direct smelt
Ing character

These Investors convinced these
facts BELIEVE
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Tlttt with tho sarno ore bodies as tho-

Nivada Consolidated Jp ntinlRg and
with at least two other highgrade
mines in the making on its estate
ELY CJ3NTRAL will proportionately
dnplleato the performance of the Ne
vada Consolidated when it advanced
front to 24 a share

That this advance to very muoh
higher levels than now prevail la go
lag to bo Immediate and

That dilay In buying ELY CEN-

TRAL now but curtails the profits
will be ultimately realized

through ownership of tho stock
In this you have the explanation of

the buying which has advanced ELY
CENTRAL to more than 2 a share
and which gives promise of advanc-
ing It to 758 Its previous high
before January 1 DIG

Theso investors are doing In ELY
CENTRAL exactly what they did
when they bought Calumet and Hecla
Ahmeok North Butte Anaconda Ne-

vada Consolidated and Arizona Com-

mercial at subcellar prices
They arc placing themselves In line

for the enormous profits which will
probably follow development of the
mine to the producing and dividend
paying basis

The moral Is clear
It you would profit In copper shares

as have the shrewdest of American
Investors order ELY CENTRAL for
you nt tho market today

Pull details regarding the organisa
tion and financing of tho Ely Central
Copper Company together with re

by export engineers on the prop-
erty will be cheerfully furnished on
application
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B H SCHEFTELS CO
ESTABLISHED 1902

STOCK BROKERS
42 44 Broad Street New York 122 Monroe Street Chicago

Private Wires New York to Chicago

J

FINANCIAL FINANCIAL FINANCIAL

Capital 20000000 U S Government Supervision

Efficient Management
Is Responsible in a Great Measure

v For This Banks Continued Growth

ABANKS standing is determined largely by the character
and ability of those conducting its affairs

This bank owes of its success to the fact that its
officers and directors are men of unquestioned
integrity and established well fitted to discharge
their duties with faithfulness intelligence and conservatism

Your business or personal account is invited with every as
surance of adequate protection and courteous treatment

interest paid on savings accounts COMPOUNDED EVERY SIX
ijj MONTHS One or more will open an account U S Government

Supervision

Every facility for handling COMMERCIAL ACCOUNTS

I I

i

H

I

abilitymen

0 dolla

I

1

Offlcers

¬

Eldridge E Jordan President
Michael G McCormick Vice President
Julius I Peyser Second Vice President-
J Fcndall Cain Cashier
H Owen Thompson Assistant Cashier

SEVENTH STREET BRANCH
William C Worthington Manager
Irvin 0wings Asst Manager

WEST END BRANCH
William C Manager
John D Howard Asst

III

r
I

Directors
T Amw

Hoary P Blair
Bwfc

A D tar
Stnratl D Cole
Charles W Darr
R A Dore

C S Fred
William A Grtfon
Thomas P Iflckman

B JordanGeorge R
l 6 McCormick

Julius L Pwr
B PlaIt

A D Prteca
B J
Kmanu l

Jaaxto Stray
Chmrtea J Walker
Henry I
Benjamin Woodruff

M
O B

Branches
Corner 7th and GStrccts Corner 20th and Pcnna Ave

Bert P J r

Jr

MERCHANTS MECHANICS
SAVINGS BANK Corner 10th and Penna Ave

W

Ne

LOIter West

mfth

C

Cooperative Building
AssociationA-

ssets 233017680

STOCK

Open for Subscription

Shares S250 Per Month

4 Per Annum
Office EQUITABLE BUILDING 1003 F Street

Call or Write for Pamphlet

PnaklItewideSoty K B Harjtaai V Emtt

lob Barnaul-
Ftvdk V Gtrtlio-
J J Edioo Jr

DIRECTORS

Gfcbcrt 11 GroftTeaor
Jima A EaaUton
Gee B Burits

Joe B Lamer

YOUR
SEMIANNUAL DIVIDEND I

4
v T

dividends does it not make you wish for an Interestbearing I
of own 1

Depositors in our department receive their dividends

we credit the semiannual interest on savings deposits which are
earning 3 per cent

We pay 3 interest compounded every six months

UNION SAVINGS BANK
Under Government Control

The Oldest Savings Bank in Washington

710 Fourteenth Street N W
fr H M 5

EQUITABLE

I

58TtJ
ISSUE OF

hoJtI Prrst Bth PrSt
I

A1L Lthop
PrIa

aIIt t ItIJZ Iio
hear your friends speak of their

in-
vestment

regularly the 1st of January of each year On these dates
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I
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THE HOME
SAVINGS BANK

7th and K Streetsa-
nd ave nw

BRAJVOHESa
488 7th at w

and II ala no

We Pay 3 Per Cent
Per Annum

On Savings Accounts

Mass

th

The Safest Investments
Art those that Oo net floctuatc during disturbed
condlUoni ol the money or tock markets tflrst
feed et trust notes lint wH aecuwd
on ml estate In the District of CoiumfeU coo
atttuta jrtltcdca IniestmenU Thty do net
depend upon the financial responsibility ot indl-
riduals or corporations for their itatunr and

exempt from taxation u pcnosal propettr-
V can tapply aueb inrettmeaU In uooocti
run S200 upward Send for booklet CcactrulM

Loans awl InTcstmcnta

Swartzell Rheem
Hensey Cot-

S J4TU BTBBET NOUTHWE3X

are

J

mortgages

Capital aad Sarplos 6500000

Small as Well
as Bank
AccountsA-
re Invited this
upon uniformly fawrable
terms

Our immense resources
complete equipment and

policies enable as to
handle business of
every description in a man-
ner thoroughly satisfactory
to

Interestpaidon ckeck
ing accounts and a higher
rate on money deposited
for fixed periods

We Loan Money-
At current rates of interest-
on approved collateral se-
curity and city real estate

International Banking
Corporation FSt
Uptown Branch 1136 Conn ave
Downtown Branch Center Mkt

of New York
Stock and Cotton Exchanges
Chicago Boord of Trade

1301 F Street H W
Telephones Main 117fl UTL

The Columbia Stamp Vending Ca

Otters nn exceptional opportunity
for munll Investor

For particulars call on or write
MAX WILL AN WINKLER

Pros and Con Mgr
503 Ouray 8th and NW

MONEY AT 5 PER CENT
on D C Heal Estate

1IE1SKSLI McLERAX
1408 H at

REAL ESTATE LOANS
Made nt Lo treat Rates of Interest

W H WALKERS 729 15th st nw
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